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Hnsecmuyuonnvlil Mexanusm Me309KOHOMUKYU He MOIbKO NO360JISlem YNPAGIsimb UHEECMUYUOHHOU
cghepoil, HO u cayacum makdce O0azou 0as ynpasieHus cgepamu Hapoonozo xozsucmea. Cozdanue
PEeCUOHANbHO2O UHBECHMUYUOHHO20 MEXAHUIMA Gopmupyem yciosus O0as Ovicmpoi adanmayuu
UHBECMUYUOHHOU Chepbl pecuoHa U 6cell Me30IKOHOMUKU K OUHAMUKe (DAKmMopos 6HYMpeHHel U
BHEWHEl Cpeobl.

Dopmuposanue IPHEeKMUBHO20 UHBECMUYUOHHO20 MEXAHUSMA PEeSUOHA BO3MOJICHO MOAbKO C
yuacmuem 0pearo8 pecuoHaIbHOU G1ACIUY, MAK KAK UMU ONpedensiemcs CYWHOCMb CAM020 MeXAHUZMA U
Mo, Kakylo poib OH Oy0em uepams 8 IKOHOMUUECKOM NPOCMPAHCINEE PECUOHA.

Kimo4yeBble cioBa: HMHBCCTHUIINH, WHBECTUIIHOHHBIN MEXaHU3M, PETruoH, HWHBECTUIIMOHHAA
IMPUBJICKATCIIBHOCTD, OIICPEIKAIOIICE pa3BUTHUC.

VIHBECTUIIMOHHBIN MEXaHU3M TMPEJCTaBIseT COoOONW WHBECTHPOBAHUE U  yIpaBlIeHUE
TOCYJApCTBEHHBIMM MW YaCTHBIMU HWHBCCTUIMOHHBIMU pEeCypCaMM, HaAIIPABJICHHBIMHU Ha
3¢ GeKTUBHOE BOCIIPOU3BOJICTBO MPOM3BOJICTBEHHBIX (DOHIIOB TEPPUTOPUATBHBIX 3KOHOMHUK [1].
B HayuHOW JuTepaTrype 3KOHOMHUYECKHME KATETOPUHU «HUHBECTULMOHHBIN» W «KPEAUTHBIN
MEXaHHU3MbI» 3a4acTyl0 BBICTYIAIOT B KaueCTBE CHHOHHMMOB, BKIIOUAIONINX CyOBEKT, OOBEKT,
YYaCTHHUKOB, KPCAWUTHBIC OTHOLICHMUSI. OT)IGJ'II)HBIG ABTOPBLI TOBOPAT O TOXICCTBECHHOCTU
HKOHOMUYECKOT0 MEXaHHU3Ma U SKOHOMUYECKUX METOJ0B. MexaHu3M (opMupyeTcs B mpezenax
ONPENCICHHON 3aJlaHHOM LENM U COBOKYITHOCTH IPUHIMIIOB, ITO3BOJISIIOLIMX HCIIOJIb30BaTh
pa3IrYHbIe YKOHOMUYECKUE METO/IbI M TEXHOJIOTHYecKrne OCHOBBI. Llenb co3nanus a¢hekTuBHOTO
VHBECTUIIMOHHOIO MEXaHMW3Ma CBOJUTCS K IIOBBILIEHUID OTAAYd OT HWHBECTULIMOHHOU
JESATETLHOCTH 3a CUYET COOIOJIEHWS COOTBETCTBYIOIIMX MPHHIIUIIOB M HCIIOIB30BAHUS YXKE
CYHIECTBYIOIIUX TEXHOJIOTHH.

CrpyKkTypa perioHajJIbHOTO MHBECTULIMOHHOTO MEXaHW3Ma IMpecTaBieHa Ha pucyHke 1. Ona
BKIIIOUAET: METOJbI U (DOPMBI PETYIUPOBAHMS PETHOHATBHOW MHBECTUIIMOHHOW NIEATEIhHOCTH;
HNCTOYHUKHN q)HHaHCI/IpOBaHI/ISI peFPIOHaJILHOf/II I/IHBCCTPIIIPIOHHOf/i ACATCIIBHOCTU,; HWHCTPYMCHThI
BJIMSIHUA HA pa3Mepbl BaJJOBOIO PETMOHAIBHOTO MPOIYKTa.

* UccnenoBanue BBIMOIHEHO NpH (rHAHCOBOM noanepkke PODU B pamkax HaydHbIX poekToB NeNe 18-010-00943;
19-010-00586
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—p JIOKAJILHOE
Puc. 1. Cmpykmypuble IJIEMEHMblL PECUOHATIBHO20 UHBECMUYUOHHO20 MEXAHUIMA

VHBECTULIMOHHBI ~ MEXaHM3M  ME309KOHOMMKHM IO3BOJIAET  YIpPaBJIATH HE  TOJBKO
WHBECTUITMOHHON Cepol, HO M CIY)KUT Takxke 0a30i uisi yrpaBiieHus chepamMu HapOITHOTO
xo3siicTBa. Co3/1aHue pernoHaJIbHOTO WHBECTUIIMOHHOTO MEXaHW3Ma (OpPMHUPYET YCIOBHUS IS
OBICTPOH aJanTallii WHBECTHIIMOHHON c(epbl pernoHa M BCEH ME30’KOHOMHKH K JAMHAMHUKE
(akTOpOB BHYTPEHHEN U BHEIIHEH CpeJibl.

dopmupoBanue 3 GEeKTUBHOTO HHBECTULIMOHHOTO MEXaHU3Ma PErMOHa BO3MOYXKHO TOJIBKO C
Y4aCTUEM OpPraHOB PETMOHAIBHOM BIACTH, TAK KaK MMHU OIPEACISETCS CYLIHOCTh CaMOIo
MEXaHu3Ma U TO, KaKyl poJib OH OyJleT Urpatb B 3KOHOMHYECKOM IPOCTPAHCTBE PETHOHA

(puc. 2).

3aKoHOaTeIFHOE PETYIUPOBAHHE

Hctounuku
MHBECTHIAHN

®denepanbHbIe U
peruoHanbHbIC
HOPMaTHBHO-TIPABOBEIE
aKTBI

Konnemnmmn pazpurus
SKOHOMHKH (OTpacieit
HSKOHOMHKH ) pETUOHA

Opranuzanus Mexanusm Amnmnapat
(MHAHCHPOBAHUS pacnpeneneHus yIpaBJIeHUs
WHBECTUIUHN

Konrpoub
COIMATbHO-3KOHOMHYECKUX
rnokasarenein

Kontpoinb kadecTna
BBINTOJTHEHHS
MIPOEKTOB

IMonyuaTtenn
WHBECTHUITHHA

A

HpC,Z[HpI/ISITI/IH " OpraHnu3anuvu peFHOHaJ’IBHOﬁ 3KOHOMMYECKOM CUCTEMEI '

Puc. 2. Mecmo pezuonanvrou enacmu 6 opMuposanuy UHEEeCMUYUOHHO20 MEXAHUIMA
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Opranamu peroHaJbHOM BJIACTU PETYJIUPYIOTCS MpaBUiia, MO KOTOPHIM B3aUMOJEHCTBYIOT
CyOBEKTbl MHBECTHUIIMOHHOTO Tmporuecca. OHU XK€ CO3Mal0T MH(PPACTPYKTYPYy PETHOHAIBHOTO
WHBECTUIIMOHHOTO U MHHOBAIIMOHHOTO PBHIHKOB, OCYILIECTBIISIOT pealn3aliio NHBECTUIIMOHHOM,
WHHOBAIIMOHHOM, (PMHAHCOBO-3KOHOMHYECKOU U COITUATBHOM IMOJIUTHKU peruoHa [3].

Jlis  TOBBIIEHUS PALMOHAIBHOCTH HCIIOJI30BAHUS HHBECTULMOHHBIX PECYPCOB, Kak
OTMEUAJIOCh paHee, MPUHIUIIHUAIBHBIM BOMPOCOM ABIAETCS 3(PPEKTUBHOCTH paclpeaeacHus
PECYPCOB PETHOHAIBHOTO HHBECTUIIMOHHOTO IMOPT(Es, CIeI0BaTeIbHO, Co31aHue 3P PEeKTUBHOM
MOJICUCTEMBl  paclpeie/ieHus] WHBECTHIMM B paMKax pErHoHaIbHOIO HHBECTUIIMOHHOTO
MeXaHH3Ma MOXKET CTaTh pelIeHueM MHOTUX IIpobieM B cdepe ux ympasneHus (puc. 3). Jannbrii
OJIOK, AaKIEHTUPYIONIMA BHUMAHUE Ha paCHpeleeHUH WHBECTHIIMM MEXIy OTpaciasiMu
pPErHOHAIBHON 3KOHOMUKH, OyJIeT ONpeAessiTh JalbHEeHIIylo cyap0y 3(h(EeKTHBHOCTH BCEro
MHBECTULMOHHOTO MexXaHu3Ma. J[nsg 9Toro opraHamu peruoHaJbHOH BiacTH OynyT
pa3palaThIBaThCs U PEaI30BbIBATHCS COOTBETCTBYIOIIUE 1IeJIeBbIe perieHus [2].

Anmnapat KoHuTponb kauectBa
yIpaBJIeHUS BBITIOJIHEHUS IPOEKTOB

A

[Tonyuarenn

\ \ HHBECTULIUH
A
Pacnpenenenne
MHBECTHLMI HudopmarnmonHas 0a3a CHCTEMBI
YIpaBJICHUS OTPACIBI0 YKOHOMHKH
pernoHa
Monenu ynpaBiaeHAS o
pactpeneneHueM UHBECTUIINI praHn3alus
dbrHaHCUDOBAHMS
A
Onrumusanus IIpenBapurenbHbIi AHain3 BO3MOXKHOCTEN
MIPOEKTOB 0TOOp MPOEKTOB MPEIIPUSATHNA U
HOTpeGHOCTEH OTpacH
YTBepxkeHue Brenpenue npoekros >
MPOEKTOB

Puc. 3. Dnemenmvi u 63auMOC83U HOOCUCHIEMbL pacnpedeﬂesz uHeecmuuuﬁ
KakK 4acmb UHBECMUYUOHHO2O MEXAHUIMA PECUOHA

JlaHHBIE OTHOCUTENBHO MOTPEOUTENHCKOTO CIIPOCa Ha T€ INOO0 UHbBIE TOBAPbI, YPOBHS Pa3BUTHUS
IPOM3BOJICTBEHHBIX OTpaciieil S)KOHOMUKHU PETHOHOB CITy>KaT 0a30i 1711 pa3pabOoTKH LIeH U 33734
YOpaBlI€HUS WHBECTUIMOHHBIM TIpoliecCOM. BbpliOpaHHBIE 1I€JI€BbIE OPUEHTHUPBI, HapSAy C
OLIEHKOH (PMHAHCOBOTO MOTEHIMAlla PETHOHA, MO3BOJIAIOT pa3paboTaTh NMPOTrpaMMy pPa3BHTHS
MPOU3BOJICTBEHHON cdephl oTpacieil me303KkoHOMuKH. Ha 0aze mporpamMmbl MPOUCXOIUT
(opMHpOBaHNE PETHOHATHHOIO WHBECTHIIMOHHOTO MOPTQEs MPUOPUTETHBIX UHBECTUIIMOHHBIX
IIPOEKTOB, KOTOPbIE BBHICTABIISIFOTCS JJIsi OTOOpa Ha KOHKYPCHOW OCHOBE. Ammapar ynpaBiieHUs
CHCTEMOM 3aHUMAaeTCs pa3paboTKON MOJIENTM KOHKYPCHOTO 0TOOpa HHBECTULIMOHHBIX MPOEKTOB.
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[IpenBaputenpHas »KcmepTH3a W OTOOp MNPEANpPUITHH, YYacTBYIOIIMX B KOHKYpCE,
OCYILECTBIISIIOTCS HA OCHOBAaHMM CIIELHUAIbHO pa3padOTaHHOM Al 3TUX Lesned METOAMKH,
KOTOpast YYMTBHIBAET BO3MOXKHOCTH NPEANPHUITUN, PUCKA WHBECTUPOBAHUS U (UHAHCOBBIN
noreHuuan [5]. Ilo pesynbraraM npeaBapUTENbHON OLIEHKH OCYIIECTBISETCS KOPPEKTHPOBKA
PETMOHANIBHOTO MHBECTMLIMOHHOTO MOpTQensd. 3akIOuuTeNbHbIH 3Tal  XapakTepusyercs
OKOHYAaTeJIbHBIM OTOOPOM U ONTUMH3ALMEN PErMOHATbHOIO HHBECTULIMOHHOTO MOPTQEs myTeM
BbIOOpa HanboIee H3PPEKTUBHBIX U MEHEE PUCKOBAHHBIX HHBECTUIIMOHHBIX IPOCKTOB.

Mexay MoJensMu MeXaHH3Ma YIpaBJICHUsS MHBECTUIIMOHHOW c(epoil pernoHa M dTamamu
pacrpe/eseHus] THBECTUIIMOHHBIX PECYPCOB CYIIECTBYET ONpe/eieHHas CBs3b (puc. 4).

NH®OPMAIIMOHHAS BA3A CUCTEMBI VIIPABJIEHUS OTPACJIBIO
OKOHOMMKH PETMOHA

IIpropuTeTHbIC HAIIPABICHUS U 337a4H PA3BUTHUSA
SKOHOMHKH PEerroHa

A
A\ 4

Hcrounukn n 00beMBI

IIporpamma pasBuTHs oTpacieit
SKOHOMUKHU MHBCCTULIMH

A

OO0BsBIICHIE KOHKYpCa

< Mopens KOHKypca

IIpenBapuTensHblil aHANIN3 Mogens onpeneneHus
3as1BOK NMPEATNPUATHI BO3MOYKHOCTEH MPEANPHUATUI
-y4aCTHHKOB KOHKypca

A

[IpenBapurensHBI OTOOP MPOEKTa

Mopensb yuera pucka
U 9KCTIEPTH3bI

A

YTBepxkeHHne NpoeKTa
U pacrpejiesieHie 1eNIeBbIX (HOHI0B

Mopenb onTUMHU3aIUT

A

WHBECTULUH

(DI/IHaHCI/IpOBaHI/Ie IIPOCKTOB I/IHBGCTI/IL[I/IOHHLIG MPOCKThI

HIpeanpUsITUil

v 1

[Ipennpustus oTpacieil SKOHOMUKH PETHOHA '

Puc. 4. Mexanuszm npunsamus ynpasienyeckux pewenutl 8 cgpepe popmuposanus
PEGUOHATLHO20 UHBECHUYUOHHO20 NOpMens

A

\ 4

Jlis CTUMYJHpPOBAHUSL pOCTa WHBECTHIIMOHHOW MPHUBIIEKATEILHOCTH PErHOHA HEOOXOIMMO
CO3/IaHUE IIEHTPATM30BAHHON UEPAPXUIECKON CUCTEMBI U MCIIOJb30BAaHNUE METOJIOB YIIPABICHUS
WHBECTUIIMOHHOM JIESITEIBHOCTBIO (pHC. 5).
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' MeTOZ[I)I YIIPaBJICHYCCKOI'O BOSHCﬁCTBHS{ KaK 3JICMCHT MHBCCTUILIMUOHHOI'O MCXaHHU3Ma

[To xapaxTepy Mo Buy HCHOIB3yEeMBIX WHcTuTyMoHansHble OKOHOMHYECKHE
YIPaBJIEHYECKOTO WHCTPYMEHTOB METOJIbI METOJIBI
BO3/EHCTBUSA peryIupoBaHus

\

npsAMbIC AIMHUHUCTPATUBHBIC

COIMMAJIBHO-TICUXOJIOTUYCCKHE

KOCBCHHBIC OKOHOMMHYCCKHUC KOM6I/IHI/IpOBaHHI)Ie

A\ 4

Puc. 5. Memoow! ynpagnenust uH8eCmuyuOHHOU 0eamenbHOCMbI0 ME309KOHOMKU
KaK yacmov 00uie20 MeXaHusma ynpasieHus

ObecrieueHNEM PETHMOHAILHOTO HMHBECTULIMOHHOTO MEXaHW3Ma CIYKHT Ps DJIEMEHTOB,
KXl U3 KOTOPBIX 00Ja/1aeT ONPEeAeICHHON HAarpy3KOH U MPH 3TOM SIBJISIETCS HEOTHEMIIEMOI
YacThIO BCEro Mexanusma (puc. 6).

Cuctema obecriedeHnst HyHKIIMOHUPOBAHUS MEXaHU3Ma
YIIPaBJICHUS] MHBECTHIIOHHBIM ITPOIIECCOM

MeToaudeckoe
obecnieuenue

HopmarusHo-npaBoBoe
obecnieueHne

OpraHu3anuoHHoe
obecnieuenue

WudopmarmonHoe
obecrieueHue

Puc. 6. Pecypcnasa cocmasnsiowas Mexanusma ynpasieHus
PeCUOHATILHOU UHBECTNUYUOHHOU OesIMeNbHOCIbIO

[To wroram wuccinenoBaHMs TNpeAsiaraeTcsi THUIOBas MOJEIb MEXaHHW3Ma Pa3BUTHUSA
PETHOHAIBHOM YKOHOMKH Ha OCHOBE MOBBIIICHNUS Y PEKTUBHOCTH YIIPaBICHHS HHBECTULIMOHHON
JeSITebHOCTBIO, KOTOPYIO MOKHO MCIIOJIB30BaTh B Kau€CTBE METOIUYECKON OCHOBBI MPUHSATHS
pelieHuii B cepe ynpaBlieHNs HHBECTUIIMOHHOM €S TEIbHOCTHI0 ME309KOHOMUKH [6, 7].

Mopnens popmupyetcst U3 Tpex 0JI0KOB:

1) Onok Nel orBewaer 3a (QopmMHpOBaHME KOHLENIUU Pa3BUTUS ME309KOHOMHKHU ITyTEM
NPUBJICUEHHsS] OTEUECTBEHHBIX M HWHOCTPAHHBIX WMHBeCTHLMH. bazoil /s nmpunHsATHSA perieHuit
CJIy’)KaT JaHHbIe, MOJYYEHHbIE B XO0JI€ MOHHUTOPHMHIA M aHalM3a phIHKA WHBECTHLIMH, OLEHKH
UHBECTUIIMOHHOW TIPUBJIEKATEIBHOCTH PErMOHOB. 3/€Ch K€, C Y4YEeTOM OpHEHTUPOB
CTPATETUYECKOTO PA3BUTHUSI MHBECTUIIMOHHOW C(epbl MaKpO- U ME30YPOBHEH, OCYIIECTBISIECTCS
npopaboTKa IeNneil W 3amad, 3akiIaJblBA€MBIX B KOHICHIMIO PA3BUTHS HHBECTHUIIMOHHOMN
NeSITeTHbHOCTH PETUOHA;

2) Onok Ne 2 orBewaer 3a (OpMHpPOBaHHE MOTHBOB U CTUMYJIOB JJISi TPUBJICYCHHUS
OTEYECTBEHHBIX M HHOCTPAHHBIX HHBECTULMOHHBIX PECYpPCOB IIyTEM COBEPIIEHCTBOBAHUS
MOJICCTEM MHBECTUIIMOHHOT'O MEXaHU3Ma, HECYIIUX OTBETCTBEHHOCTb 3a JAHHOE HAIpaBJICHHUE.

[lepBbie nBa OnOoKa MO3BOISIOT CHOPMHUPOBATH CPEIACTBA M MEXaHWU3M TIPUBJICUCHHUS
WHBECTUIIMOHHBIX PECYPCOB B PETHOHATBHYIO 9KOHOMHKY;

3) Onok Ne3 oTBeuaeT 3a OLIEHKY KauecTBa U 3(PQPEKTUBHOCTb HCIOJIb30BAHUS B OTPACIAX
pPETHOHATIBHON HIKOHOMHKH OTEYECTBEHHBIX W WHOCTPAHHBIX HWHBECTUIMH. DPPEKTHBHOCTH
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UCIIOJIb30BAHUSI HMHBECTUIMI OLICHUBACTCS C TOYKH 3PEHHs MPUPALICHUS PETHOHAIBHOTO
«borarcTBay B TEUYCHHE HMCCIICIYyEMOTO IMEPHOja BPEMEHH, Pa3BUTHS CEKTOPOB 3KOHOMHUKH, B
KOTOPBIX OHU OBUTH HCIIOJIb30BAHBL. 3/1€Ch TAKIKE MOT'YT HPOSIBUTHCS M KOCBEHHBIE 3()(EKTHI OT
HUCITOJIB30BaHUA PIHBCCTHLIHﬁ, CBSI3aHHBIC C pasBUTHEM COITPAKCHHBIX IMPOU3BOACTB,
MOBBIIICHUEM YPOBHS M KavyeCTBa >KU3HU HACEICHUs, TpaHCHOpPMAIMsIMH B HHHOBAIMOHHOM
chepe u T.1. [4].

B KOHEYHOM cueTe IIAHUPYETCS CO3JaHHE MPOrPaMMbl MPHUBICUCHHUS HHBECTHUIIMOHHBIX
pPECYpCOB B ME303KOHOMHKY M pa3pabOoTKa JCHCTBEHHBIX MEXaHH3MOB €€ IMPaKTHUCCKOM
peanu3aimi. Moaelnb  MOXET CHOCOOCTBOBAaTh  MOBBIMICHWIO — KAa4yecTBA  YIPaBJICHUS
WHBECTULIMOHHOW Cepoil ME309KOHOMHUKHU U PAMOHAIN3AUN WHBECTULIMOHHON JEATEIbHOCTH
peruoHa.
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The investment mechanism of the mesoeconomics allows to manage not only the investment sphere, but
also serves as the basis for managing the sectors of the national economy. The creation of a regional
investment mechanism creates the conditions for the rapid adaptation of the investment sphere of the region
and the entire mesoeconomics to the dynamics of factors of the internal and external environment.

The formation of an effective investment mechanism of a region is possible only with the participation of
regional authorities, since they determine the essence of the mechanism itself and what role it will play in
the economic space of the region.

Keywords: investment, investment mechanism, region, investment attractiveness, accelerated
development.
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